























Performance

Discrete

UK Opportunities Fund

UK Opportunities Fund from launch

Bid-Bid Prices, Using Unadijusted Reinvestment, Funds Are Based In

UK Sterling, Calculation Used Indexed
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Source: Standard & Poor’s Micropal, bid to bid, 1 July to 30 June in respective years.

UK Smaller Companies Fund

UK Smaller Companies Fund from launch

Bid-Bid Prices, Using Unadjusted Reinvestment, Funds Are Based In

UK Sterling, Calculation Used Indexed
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Source: Standard & Poor’s Micropal, bid to bid, 1 July to 30 June in respective years.
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Cumulative

UK Opportunities Fund from launch

26th November 02 To 2nd July 07, Bid-Bid, Unadjusted, Based In UK
Sterling, Calculation Indexed
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UK Smaller Companies Fund from launch
st July 97 To 2nd July 07, Bid-Bid, Unadjusted, Based In UK
Sterling, Calculation Indexed
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Performance

Discrete

Japanese Equity Growth Fund

Japanese Equity Growth Fund from launch

Bid-Bid Prices, Using Unadjusted Reinvestment, Funds Are Based In
UK Sterling, Calculation Used Indexed
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Asian Pacific Growth Fund
Asian Pacific Growth Fund from launch
Bid-Bid Prices, Using Unadjusted Reinvestment, Funds Are Based In
UK Sterling, Calculation Used Indexed
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Cumulative

Japanese Equity Growth Fund from launch
17th November 98 To 2nd July 07, Bid-Bid, Unadijusted, Based In UK
Sterling, Calculation Indexed
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Asian Pacific Growth Fund from launch
17th November 98 To 2nd July 07, Bid-Bid, Unadjusted, Based In UK
Sterling, Calculation Indexed
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Performance

Discrete

Select Property Fund
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Select Property Fund from launch

Bid-Bid Prices, Using Unadijusted Reinvestment, Funds Are Based In
UK Sterling, Calculation Used Indexed
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Dynamic Distribution Fund from launch
Bid-Bid Prices, Using Unadjusted Reinvestment, Funds Are Based In
UK Sterling, Calculation Used Indexed
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Select Property Fund from launch
17th October 05 To 2nd July 07, Bid-Bid, Unadjusted, Based In UK
Sterling, Calculation Indexed
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Performance

Discrete

UK Equity Unconstrained

UK Equity Unconstrained Fund from launch
Bid-Bid Prices, Using Unadjusted Reinvestment, Funds Are Based In
UK Sterling, Calculation Used Indexed
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Section 3 - Ethical criteria

The UK Ethical Fund aims to provide capital growth and the Ethical Corporate Bond Fund aims to
provide income whilst adhering to set ethical criteria. The funds will invest on the basis of both negative
and positive criteria. Negative criteria involves excluding companies, for example, that manufacture
ozone depleting chemicals. Positive criteria would involve investing in companies, for example, that
produce products which are of long term benefit to the community.

Negative screening

In identifying companies which have a harmful effect on the environment and its inhabitants, Standard
Life’s ethical funds look at company policies and practices in the following areas:

Environmental damage and pollution
Including:
e Environmental pollution (UK only)
Companies been convicted of a pollution offence under the Environmental Pollution Act or the
Radioactive Substances Act in the last three years will be excluded from the funds.
e Aviation - airline companies will be excluded from the funds.
e Ozone-depleting chemicals
Companies which manufacture or supply ozone-depleting chemicals will be excluded from the funds.
e Pesticide production - companies which manufacture pesticide products will be excluded from the funds.
e Tropical forests and sustainable timber

Companies that clear tropical forests without environmental mitigation measures in place will be excluded
from the funds. The funds will also exclude companies that are involved in the production / use of high
volumes of timber unless the company follows internationally recognised timber sourcing standards.

Test products on animals
Companies which manufacture products or ingredients that have been tested on animals by themselves
or their suppliers will be excluded from the funds.

Genetic engineering
Companies that carry out genetic engineering of crops, genetic engineering of animals or gene
patenting will be excluded from the funds.

Intensive farming
Companies that use intensive farming methods and own or operate fish farms will be excluded from the funds.

Fur
Companies that sell fur products will be excluded from the funds.

Operate in countries which violate the political and civil rights of their people, unless
the company’s policies address human rights.

Companies that operate in two or more countries which are rated poorly by Freedom House, an
organisation based in the United States which monitors human rights worldwide, and The Observer
Human Rights Index will be avoided, unless they have policies on human rights.

Pornography
Companies that derive more than 3% of turnover from publishing or distributing pornographic
magazines or newspapers (UK only) or adult entertainment services will be excluded from the funds.

Produce or sell weapons
Companies that produce or sell weapons, including nuclear weapons, will be excluded from the funds.
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Section 3 - Ethical criteria (continued)

Process nuclear power
Under this criterion companies that own or operate nuclear power stations will be excluded from
the funds.

Produce alcohol
The funds will avoid investment in companies which derive 10% or more of turnover from alcohol
production.

Produce tobacco
The funds will avoid investment in companies that manufacture tobacco products.

Are involved in gambling
Companies which derive 10% or more in turnover from involvement in gambling will be avoided by the
funds.

The Positive Criteria

In identifying companies which are regarded as having a positive effect on society and the environment,
Standard Life’s ethical funds encourage investment in companies that:

Make a positive contribution to the environment

For example:

e  Publish an environmental policy or statements or produce an environmental report.

*  Produce environmental technologies, for example, technologies associated with pollution control
and conservation of natural resources.

e Develop or use renewable energy, for example, solar, wind and wave energy.

Promote sound employment practices

For example:

e Good policies and practices on equal opportunities and diversity.

e  Training and education — have an active approach to employees’ training and
development needs.

e Health and safety — provide clear evidence of health and safety systems or a good record on health
and safety.

Promote products and services which benefit the environment or human life
Companies that provide environmental products and services which are of benefit to the community or
life-saving and life-enhancing products such as medicines and safety equipment.

Donate to charities or are strongly involved in the community

Companies which demonstrate clear evidence of commitment to community or charitable work,
including employee secondment schemes or make gifts in kind to the community. Have clear policies
and procedures on bribery and corruption. Companies which instruct their employees not to support or
permit any corrupt practices, such as bribery, in their work for the company.

Have a policy that encourages good principles of business behaviour and ethics
Companies which have adopted a code which encourages employees to follow principles of good
business behaviour. This should be published and distributed to all employees and, ideally, to groups
outside of the company.
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Section 4 - Additional information

How to contact us

Please remember that your financial adviser will normally be your first point of contact.
To open, close or deal on your investment you can call our Customer Information Team
on 0845 279 3003.

Standard Life Investments (Mutual Funds) Limited
1 George Street

Edinburgh

EH2 2LL

The full Prospectus and Report & Accounts are available free of charge by contacting us.

How to complain

If you have a complaint please write to the above address. If you are not satisfied with our response

you can write to:

The Financial Ombudsman Service (FOS)
South Quay Plaza

183 Marsh Wall

London

E14 9SR

Telephone: 0845 080 1800

Complaining to the Ombudsman will not affect your legal rights.
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Section 4 - Additional information (continued)

Identification checks and data protection notice

e To comply with the Money Laundering Regulations of 2003 and the Financial Services and
Markets Act 2000, we may verify your identity electronically against public records through an
independent agency. This will disclose whether you have a credit history but will not disclose
details of any borrowings. Your credit history will show that an identification check has been
carried out. This information will not affect your credit rating or be available to third parties. If we
cannot verify your identity electronically then we may request further information from you.

e We will use the personal information you have given to set up and administer your investment,
including purchasing shares in your selected funds and providing valuation and making
payments. We will keep the information you have supplied confidential and will not disclose it,
unless it is lawful to do so.

e If you have appointed a financial adviser to act on your behalf, we will make details of your
investment available to him/her and also send copies of correspondence to him/her, where
appropriate, to enable him/her to give you advice.

If you would like to request a copy of the personal data we hold about you, please write to the Data

Protection Co-ordinator at:

Standard Life House
30 Lothian Road
Edinburgh

EH1 2DH

We may charge a fee for providing the information.
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Section 4 - Additional information (continued)

Other details
Authorised Corporate Director (ACD) /Manager

Standard Life Investments (Mutual Funds) Limited
1 George Street

Edinburgh

EH2 2LL

ISA Manager

Standard Life Savings Limited
30 Lothian Road

Edinburgh

EH1 2DH

Depositary

J.P. Morgan Trustee and Depositary Company Limited
Chaseside

Bournemouth

BH7 7DB

Auditor

PricewaterhouseCoopers LLP
68-73 Queen Street
Edinburgh

EH2 4NH

Law

The law of Scotland will decide any legal disputes.
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Section 4 - Additional information (continued)

Other details (continued)

Compensation

Qualified financial advisers will recommend products that are suitable for you. You have a legal right to
compensation if, at any time, it's shown that you have bought a recommended product that was not
suitable for your needs at that time.

The Financial Services Authority (FSA) is the competent authority, which has authorised the companies.
You can contact the FSA at:

Financial Services Authority
25 The North Colonnade
Canary Wharf

London, E14 5HS
Telephone: 020 7066 1000

Standard Life Investment Company was created on 22 May 1998 (effective date of the authorisation
order made by the FSA), Standard Life Investment Company Il was created on 22 April 2004, the
Select Property Unit Trust was created on 12 September 2005, and the Dynamic Distribution Unit Trust
was created on February 2006. All are registered in the United Kingdom.

The date of the publication of this Simplified Prospectus is April 2008 and all information is correct as
at this date.
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Standard Life Investments Limited, tel. +44 131 225 2345, a company registered in Scotland (SC123321) Registered Office 1 George Street
Edinburgh EH2 2LL.

The Standard Life Investments group includes Standard Life Investments (Mutual Funds) Limited, SLTM Limited, Standard Life Investments
(Corporate Funds) Limited

and SL Capital Partners LLP. Standard Life Investments Limited acts as Investment Manager for Standard Life Assurance Limited and Standard Life
Pension Funds Limited.

Standard Life Investments may record and monitor telephone calls to help improve customer service.

All companies are authorised and regulated by the Financial Services Authority.

©2007 Standard Life Investments www.standardlifeinvestments.com
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